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Home equity gives you 
f r e e d o m ,  y o u r  v e h i c l e 
finance options should too
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WHY WALKAWAY® 
CreditLine 
Protection?
As cars increase in quality, so does the price. So it’s 
no surprise the vast majority of today’s consumers 
choose some form of financial arrangement.  Financing 
anything that depreciates with a line of credit will erode 
your borrowing power and over time, reduce your net
worth. Think about it – you’re borrowing from equity 
created by hard work, wise investments, appreciating 
real estate and adding negative equity to the equation.  
Negative equity especially occurs where financing 
includes “extras” such as taxes, higher-end purchases 
with above-average depreciation and vehicles acquired 
late in the model year. If unexpected events like illness 
or unemployment make it impractical to keep your car, 
negative equity may leave you with a credit balance, but 
without a car.  Not with WALKAWAY®.

WALKAWAY® CreditLine Protection covers you for up to 
$10,000 of the difference between the balance due on your 
line of credit* and the depreciated value of the vehicle and 
in some cases, like a qualifying job loss, disability or critical 
illness, we’ll make up to 4 payments for you. Either way, 
you won’t lose money the minute you drive off the lot.  

It’s an uncertain world. WALKAWAY® gives you freedom 
from your financial obligation when you need it most.

Covered Life Events  

	 •	 Involuntary job loss 

	 •	Physical disability - unable to work 

	 •	Loss of drivers’ license/ driving restrictive injury 

	 •	Critical illness requiring hospitalization – living benefit 

	 •	Death due to critical illness 

	 •	Self-employed personal bankruptcy 

	 •	 International job transfer 

	 •	Accidental death 

*Based on a 60 month declining balance loan at 1.75% above prime at the effective date 
and or up to $500 per month for 4 months for a maximum of payments and negative equity 
totalling $10,000.

NOTE: Employment related coverages (excluding disability) begin on the 91st 
day. This represents a summary of coverage, other conditions apply. Please 
consult your certificate of insurance for complete detail

$25,000

20,000

15,000

10,000

5,000

0

0 12 24 36 48 60

Negative Equity

Vehicle Value

Monthly Declining Balance

Months

*Graph is for illustrative purposes only.

WALKAWAY® Covers Negative Equity 
Inside Your Line of Credit

WALKAWAY® is for all consumers who care about their financial 

future.  Everyone under the age of 79 qualifies for coverage, 

regardless of pre-existing health conditions, driving record, or 

employment record – any make or model, new or used.

WALKAWAY® offers 
AN OPTION FOR YOUR
LINE OF CREDIT.

It’s about building  
your net worth and  

preserving your  
home equity


